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TOGETHER with all arad singoblar the rights, menbers, boraditaments sl apportesances o the sanae Polonaing or in any way
incident or appertiining, incloding 1 Built-in stovis and relrigeraton. heetimy g combitirne, plenbos sl ehoctecd bntures wall
to wall carpeting, fencns and gates and any other aguipowent or fivtunes now or Loreatter attacbed conectend or tted imany maneer,
it being the intention of the partics heroto that all such fisteres aned equipinent, other than bonschob ] turmtize, be corniboed aopat of

the realty.
| TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, s snccossorns anel assizns forever.

The Mortgagor represents amd warrants that said Mortuagor is seizal of the alove descnbed premises in tee sinple abisolute; that
the wbore descnbed premises are free and cear of all licns or other encumbances: that the Morteaor s Lnvtully copowerad to won-
vey or encumber the sune; atd that the Mortgagor will foreser defened the sael prosueses nsto the Motga Zon, its stccossons and anigns, H
from and azainst the Mortgaror atd every person whomsocver Linfedly chimipg or to dhame the sane or any patt thereot.

THE MORIGCACOR COVENANITS AND AGREES AS FOLLOAWS: l '-(

1. That the Mortgagor will promptly pay the principal and interest on the indebtedisss evidencsd by sadd promissory note at the ;
times and in the panoer therein provided. m\

2. "Lhat this morgage will secure the Morvagee for any additional sums which may be advatcod bereaften, at the option of the
Morteamer, for the payment of taxes, or public assessments, hazan! insurance premiins, repaits or othoer sach purposes punsnant o the ) -
provivions o} this motteage, and abo for any oans or advances that may hereatter L ade by the Morteasee to the Motaagor under
the authority of See. 13-35, 1962 Code of Laws of South Carcling, as amendal, or sinalar statutes: and ol st so advaneed shall bBear h
terest at the sanie rate or rates as that provided in said note unless otherwise agreed upon by the partios aad shadl be payabde at the
demand of the Mortgagee, unless othenvise provided in writing.

—

3. That Mortgagor will keep the improvements on the mortaged premises, whether now oxisting o Lerestter to Le creeted, insugal
agaitst loss by fire, windstorm and other hazards in a sum not less thn the balinge due herenndor ot amy tune aod e a cespany ot
companies aceeptable to the Mortgagee, and Mortgagor docs hereliy asvign the poliy or poliies of inserance to the Martegee sl
agrees that all such policies shall be held by the Mosteagee should it o requine atad shall sechinde Foss payabbe dloses an faor of the
Morteages;, ared in the evert of Joss, Mortgagor will give immediate notice thereof to the Mortgaree by reanterad mak: and should the
Moitizagor at any time fail to keep said premises insunad or fa] to pay the preminms for seh insurane, then the Motdagee may catise
such inprovements to be insural in the name of the Mortvagor and reinburse ioelf for the vost ol sach imtanee, wath mterot as
hercinsbove providad.

2. That the Mortiagor will keep all improvemnents upan the monzacal premises in gond repair, and shoold Muorteasor fail ta o
wi_ the Mortgagee tay. at its option, enter upon said premises am] nuke whatever repain are zecessars aad dhernze the evpenses for sae h
repairs 1o the mortgare debt and collect the sane wnder this mortgave, with interest as Lervinalaione providal,

5. That the Morteagee 1y at any time revguire the isstance aral maittonare e of inrance npon the Lie ot any person oblizated
under the indebtedness sequred hereby ' in a sum subficient to pay the moitcsge debt wath the Mortavee s benoticiany, amld b the
preminms are not otherwise paid, the Mortgagee may pay said premimms and any smsount so paid shall beconwe a part of the mortgage

debt.

6. ‘That Morteazor agrees to pay all taves amd other public assessments kvied against the mortazed premises on or before the
due dates thercof and to Eahibit the seceipts therefor ot the offices ot the Mutragee numedidely npon poment, and shonld the Mort-
waror fad to pay such taves and awesstients when the same shall Bl dee, the Mortaagee nuay, ot its optron. pay the sane and chante
the amontnts so paid to the mortgae Jdeht and collect the samae nnder this mesteage, with interest as shove provaded.

7. Fhat of this mortgace secnres 4 “constrnction Yoan”, the Mottaror aerees that the privcipal areonrt of the indobteduess Lereby
swerred Al be dlishursed o the Mottsagor in periodic payments, as wotstraction progresses. i accordance with the tenns and condi-
tions ol a Construction Loan Agrecment which is sepanately eaccuted bt s ele o part of this mortease and incorporatel herein by
referenice.

S st the Mortzeror will no! further cnenmber the preiuises alone dewnbed sothont the prior comsernt of the Mutteacee, amd
should the Muotteawor so encamber such premises. the Moigagee oy, at ats option dedare the debtadness hereby secured to be :
innnediately due and pavable arad noy institute any proceedings necesany to collect said indebteadness. :

9. That shoub] the Morteagor aliente the moteaed premises by Contract of Sabe Bond for Tithe or Dexd of Couvevance, and =
the within mortgae imlebtedness 1s not paid i full, the Morteazor or hos Purchaser shall be requirad to file with the Association an :
application for an assumption of the mostaave indebtedness. pay the seasonable cost as requitad by the Asociation for processing the ;
mstnption furnish the Assocnetion with a copy of the Contradt of Sale, Bond tor Tule. or Deed of Comveyance, and have the interest .
rate on the loan balinge evisting at the time of transfer modidicd by maneasing the intetest tate on the s kan halinee to the maxi-
mum fate per anmun pennittad to be changed at that e by appls able Sosth Carolira bows or g Teser inorease ininderest rate as may
be determined by the Assocsation The Associstion witl potify the Mortizagor o bis prrchoaser of the new interest rate and monthly pay-
ments and will mad him a new pasbosk, Shanld the Mortaagor, or his Purchaser, £0] to comply with the provisions of the within
paragraph  the Morleagee, st ats oplion noy dechire the indebtadness herelny securad to be vumediatehy due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That shanll the Mortearor Fal to uoke paoments of principad and interet as due on the promison note and the same shall he
unpaid for a period of thirty (300 dave or ot there shonld be any Faure to comply with and Jhade by any Lv-laws or the charter of
the Morteacee, or any dipubations set oot in this mortoage, the Mottgaree ab s oplion nay swrite to the Morteagor o his Last known
adidress wivime him thirty 0300 davs in which to rectify the sad debaadt and shond D the Morteasor fal to ractify said defaodt within the
saidd thisty days the Mortuaree, 1y b its option, increase the interest fate oo thes Toan Babmce for the remaining tenm of the loan or
for a leser tenm 1o the pravmsnn rate per anrnm permitted to be chareed ot that tie Iy applicabls Sonth Caroling law, or 2 lesser
increase rale as may be determined by the Acvemciation. The monthly payments woll be adpaed aaordinaly,

11. Fhat shonh! the Mortzavor ol 1o naibe pavnsnts of prisvipal and interest s due on the promissofy note and shiondd any inonthly

w - , - - "
installient becote past dae for a peneod in eveess of 15 days, the Mortzazes oy colleat o "Lite dhange” not to excead an amount
erqual to five (375 ) per centium of any such past Juee installiient in order to cner the extra expense incident to the handling of such :
delinguent pavments. !

12. That the Mortzagor hereby assicns to the Modgacee, its sacorssors and assiwns all the rents ises, amd profits accming from
the mottzaged premises. retaining the sight to collect the same o ot s the dedt hereby secmed s not in arrcars of pavment. but
should any part of the principal indebtedness, or irderest. taes, or Fire insnrance prominms, be past due and unpaid. the Morteagee
may withoat notice or forther procecdings tike over the morteaged premees, of thev shadl be occnpicd by o tenant or tenants. amd
collect said rents aned profits and apply the saune to the indebteduess henely secared, withont hdnlity to account for ansthing more
than the rents and profits actoally collectsh, Tess the cost of collection and any tenant is antharized. upon soquest by Mortgagee, to
make all rental pavinents direct 1o the Mortaree. withont lialnlity to the Morteagor, until notfned to the contray by the Morteagee;
and should said premises at the timwe of snch defanlt be occupiod by the Mortearor, the Morteasee nay apply to the Judee of the
Connty Court or to any Judgze of the Conrt of Common Pleas who shall be resselent or presidinge i the connty aforesaid for the appoint-
ment of a receiver with authority to take posseasion of siid premises and collect anch rents and profits, appling <aid rents, after pay-
inﬁ lh("u“t of collection, to the morteage debt without liabifity € aceorunt for awvthing more than the rents and profits actually
coll¢cted.
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13. That the Morteagee. at its option, nuy require the Mortgagor to pav to the Morteavee, on the first Jay of each month until the
note secures hereby is fully paid, the following sims in addition to the pavinents of principal and interest provided in said note: a sum
cqual to the preminms that will neat become due and pavable on policies of morteaee goaranty insarance G applicable), fire and other
hazard insurance covering the mortgaged property. plus faxes. and assessments neat die on the motlzaged premises (all as estimated by
the Mortgacee) less all sums already paid therefor. divided by the number of muenthis to elapse before ame uonth prior to the date when
such premiums. taves. and assessments will he Jdne and payable, such sums to he held by Mortuagie to pay said premioms, tases and
special assessnents. Should these pavinents exceed the amount of puments actually made by the Morteaeee for taves, assessments, or
invirance preminms, the excess may be eredited hy the Morteagee on subsequent pavments to be nrele by the Morteavor: if, however,
said sums shall be insufficient to make said pavments when the same shall becones e and payable, the Morteagor shall pay to the

| Mortgagee any amounts necessary to make up the deficiency. The Morteazor further agrees that at the end of ten years from the date

hereof, Mortgazee may, at its option. apply for renvwal of morteage wmaranty or similar insurance (if applicable) covering the halance

then remaining due on the morteace debt. and the Mortrazor mav. at its option, pay the single premium requinad for the remaining

vears of the term. or the Mortgagee may pay such preminm and ald the same to the mortease debt inowhich event the Morteavor shall
: repay to Mortaagee such premium payment. with interest. at the rate specified o said promissony pote, in equal monthly installments
over the remaining pavment period.

[ 4328 Rv-2}

Paze 2

R

L. T S ey
o I,



